Koenings' Reeded Edge Half Newsletter #8 


November 15, 2019 
Dear Reeded Edge Half Collector: 


Most of you indicated an interest in Reeded Edge Halves when you purchased my book 
"REEDED EDGE HALF DOLLARS 1836 TO 1839, R-4 to R-8 DIE VARIETIES". 


My intention is to educate collectors further in the study of Reeded Edge Halves. I will 
continue to report such topics as follows: 


1. The 38 most common die marriages (started August, 2019 on a monthly basis). 
2. The results of recent auction sales of R-4 and rarer die marriages 
3. Have photos of interesting die stages 


4. Plan to have a 2nd Reeded Edge Half Dollar Census by November, 2021 


38 Most Common Die Marriages (continued) 


In the First Reeded Edge Half Dollar Census reported in November, 2018 in the John 
Reich Journal, 15th place reported 9 different die marriages. Since 38 of the 56 known 
die marriages are common and seen often on ebay and in many of the coin auction firms, 
I decided to help collectors identify them with a 38 monthly series. 


Last month, in Koenings' Reeded Edge Half Newsletter #7, I presented photos and 
information on the 1837 GR-2 die marriage. Since 1837 GR-2, GR3, GR-4 and GR-5 all 
share the same obverse die (Obverse 2 in Graham), 1837 GR-5 (the most common die 
marriage) was featured in Reeded Edge Half Newsletter #6 in September, 2019. This 
month I will have photos and information on 1837 GR-3 (the 2nd use of Obverse 2). 
Again, the main characteristic of Obverse 2 is that the 3 and 7 in the date are extremely 
close to each other. You will see this in the obverse photo of 1837 GR-3 shown on the 
next page. 


1837 GR-3 


1837 GR-3, JR-2 is the 2nd use of Obverse 2 in Dick Graham's Book. Graham lists the 
following census for 1837 GR-3: 65, 62, 58, 58, 55, 55, 53 and 50. In my Reeded Edge 
Census reported in the J R Journal in November, 2018 I had: 62, 61, 58, 55, 53, 50, 45, 
45, 35, 30, and 6 by JRCS and Bust Half Nut members. 
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1837 GR-3, JR-2 NGC AU58 Obverse EDS 


Again, the reader should note how close the 3 and 7 are at the top. No other obverse die 
has the 3 and 7 this close. 1837 GR-3 is rated R-2 (501 to 1,000 known). The above 
specimen is heavily toned but I was forced to use it as I could not find an Early Die State 
(EDS) in any other grade. Graham describes some clash marks in front of the nose and in 
front of lips (you may be able to see it on the above photo). Graham says that these clash 
marks were later removed by lapping and the obverse was then Stage A. Lapping also 
caused a spacing between the fore curl and the forehead. Another crack develops from 
the rim to the tip of the bust (this will be seen in later die stages). 
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1837 GR-3, JR-2 NGC AU58 Reverse EDS 


The above photo is an Early Die Stage (EDS). Again, toning hides some of the early die 
breaks. The break starting at the rim above T in STATES and going along the bottom of 
AMERICA is very hard to see. This coin appears to have a die break under the left wing 
that may disappear with lapping. The reader should check the location of die breaks 
shown on later die stages to see where they might appear on earlier die stages (see MDS 
and VLDS on following pages). 





1837 GR-3, JR-2 Raw XF detail MDS Reverse 


Although listed as the first die break in Graham's book, the break from the rim down 
through TATES O is very weak on the above specimen. Another discrepancy that I see 
in the above coin is the fact that there is no Cud visible in S OF and yet a die break 
mentioned in Graham that goes from the rim through R is clearly visible even though it is 
listed as a later die break. On the next page, you will see a partial retained Cud 
through S OF. 
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1837 GR-3 Raw XF45 Reverse VLDS 


The above specimen now shows a much heavier die break from the rim above S2 through 
OF AMERICA to the Upper Arrow and beginning of a retained Cud through S OF. The 
bottom of the O in OF is clearly heavier than the top of the O. A much heavier example 
of the retained Cud is shown on page 51 of Graham's book. 
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1837 GR-3 Raw XF45 Obverse VLDS 


The above specimen now has a gap between the fore curl and the forehead. In this VLDS 
the Crack described in Graham "Crack: rim to point of Bust where it splits with branch 
across to right thru drapery into field where it turns up sharply just before the top of 1. 
Second turns up thru drapery- field toward chin-thru cheek to headband below R." begins 
to appear. It may be hard to see on the above specimen. The above described crack will 
be more visible when the reader sees 1837 GR-4 or the 3rd use of Obverse 2 in next 
month's (December 15th) Koenings' Reeded Edge Half Newsletter #9. 


Collectors Commentary 


On November 15, 2019, Stack's and Bowers will be having a live auction for at least two 
very important Reeded Edge Half Dollars from the E. Horatio Morgan Collection of U. S. 
Half Dollars as shown below: 


1. Lot 7197 will feature an 1838-O GR-1, R-7, Specimen-63 PCGS CAC 
2. Lot 7198 will feature an 1839 GR-1, R-7, Small Letters Rev EF40 PCGS CAC 


Only (9) 1838-O's are known to exist today. The 1839 GR-1 is listed as the 12th known, 
however, the number | coin, a PCGS MS-64 that was graded in 1997 was reported by 
Ron Guth but the current owner is unknown and no researcher has been able to confirm 
its existance. There is also a question about 2 Fine coins, one discovered in 1987 and the 
other sold by Heritage in June, 2015 as possibly being the same coin. A PCGS G4 
specimen sold for $17,400 in a Heritage Sale in February 2018 and an PCGS XF45+ sold 
for $76,375 in a Stack's auction in May 2016. The above 1838-O and 1839 GR-1 coins 
may set new records on November 15, 2019. 


Additional Commentary 


Brad Karoleff reports that he has recently acquired and 1837 GR-11 in AU50-53. This is 
an interesting die matriage as it is listed as R-5 in Graham's Book. Graham had only 2 
coins that were higher than AU in his census. I had only 4 coins better than AU in my J 
R Journal, Reeded Edge Half Census of November, 2018. So this coin is definitely R-5 
in higher grades above AU5S0. However, I believe this marriage is only R-4 for coins that 
are graded VF-35 or less as I have seen way too many in lower grades. Recently I saw 
as many as 3 coins in one week on ebay. 


In the next week or two, I will be sending a special letter out about two coins that were 
added to my son's collection. One coin was an 1837 GR-25 R-5 and the other was an 
1839-O GR-5 rated R-4+. I would like to hear readers comments on these two coins. 


Again, if you have any comments about Reeded Edge Half Dollars that I might include in 
future Reeded Edge Half Newsletters, please send them to: 


Jim Koenings 
P.O. Box 2382 
Riverside, CA 92516 


JRCS 


I strongly recommend that all collectors join JRCS. JRCS publishes it's J R Journal 
normally about 3 times a year. There is so much you can learn from these articles, such 
as New Discoveries, Census Information on all early silver issues, mint processes, die 
stage information and more. Membership is $25 per year. Anyone interested may 
contact W. David Perkins at wdperki@attglobal.net. 


